TABLE or CONTENTS

Monetary Policy through Asset Markets: Lessons from
Unconventional Measures and Implications for an Integrated
World: An Overview

Elias Albagli, Diego Saravia, and Michael Woodford 1

Forward Guidance in the Yield Curve: Short Rates
versus Bond Supply
Robin Greenwood, Samuel G. Hanson, and Dimitri Vayanos 11

Bernanke’s No-Arbitrage Argument Revisited: Can Open Market
Operations in Real Assets Eliminate the Liquidity Trap?
Gauti B. Eggertsson and Kevin Proulx 63

Measuring the Effects of Unconventional Monetary Policy
on Asset Prices
Eric T. Swanson 105

Risk Premium Shifts and Monetary Policy:
A Coordination Approach
Stephen Morris and Hyun Song Shin 131

Quantitative Easing and Financial Stability
Michael Woodford 151

Short-term Interest Rates and Bank Lending Terms:
Evidence from a Survey of U.S. Loans
Giovanni Dell’Ariccia, Luc Laeven, and Gustavo Suarez 235

The Response of Sovereign Bond Yields
to U.S. Monetary Policy
Simon Gilchrist, Vivian Z. Yue, and Egon Zakrajsek 257

U.S. Monetary Spillovers to Latin America:
The Role of Long-term Interest Rates
Elias Albagli, Danilo Leiva-Leon, and Diego Saravia 285



